APPENDIX 3

Borrowing and Investment Rates

Money market investment rates 2015/16
T day 1 month 3 month & month 1 year
1/4115 0.361 0.381 0.445 0.559 0.843
3113116 0.361 0.386 0.463 0.615 0.878
High 0.372 0.389 0.468 0.635 0.959
Low | 0343 = 0377 0441 = 0557 0842 |
Average | 0361 = 0383 = 0456 0609 0902
Spread 0.023 0.012 0.027 0.078 0.117
High date | 26/6M5 = 3M115 15216  16/9115  5/815
Lowdate | 3111215 161415 221415 914115 214115
Apr 2015 - Mar 2016 Bank Rate vs LIBID rates %
1.00
0.95 e . RE
0.90 L L PPTAT™
0.85 ot T T
0.80
0.75
0.70
0.65
0.60 -#'r/o,’-*—*h e Y PR St L TRl e
055 =277
0.50
0.45 — - - —_— —
0.40
0.35 ______ e =~ e T e
0.30 : : : : : : : : : : : .
womP»“‘:ﬂoc,11"":\,0@\1“‘:“01 11“‘;lov,rt"'*:ﬂgqP»“‘;.Lon"":\],,x\1“";‘m‘l"‘;loxn“":\\eﬁl“ipa11""6
-=-Bank Rate ---7 day ——3 mth --6mth = 12 mth

Page 43



PWLB certainty rate variations in 2015-16
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o1-Apr-15 e 31-Mar-16 AAverage \(\
1 month
1 1-1.5 2.5-3 3.5-4 4,.5-5 9.5-10 24.5-25  49.5-50 wvariable
1/4/15 | 1.130% @ 1.210%  1.510%  1.710%  1.900%  2.490% @ 3.150%  3.110%  1.320%
31/3/16 | 1.130%  1.160%  1.330% @ 1.470%  1.610%  2.280% @ 3.110%  2.920%  1.310%
High 1.350%  1.470%  1.860%  2.120%  2.350%  3.060%  3.660%  3.580%  1.370%
Low 1.010%  1.040%  1.190% = 1.330%  1.470% = 2.400% = 2.980% @ 2.810%  1.310%
Average | 1.212% = 1.302% = 1.608%  1.814%  2.004%  2.653% = 3.348%  3.216%  1.336%
Spread | 0.340% = 0.430%  0.670% = 0.790%  0.880% = 0.960%  0.680%  0.770%  0.060%
High date |05/08/2015 06/08/2015 02/07/2015 15/0772015 1410712015 1410772015 02/07/2015 14/07/2015 3011012015
Low date |1102/2016 11/02/2016 11/02/72016 11/02/2016 11/02/2016 11/02/2016 11/02/2016 11/02/2016 21/03/2016

1.123% 1.90% 2.49% 3.15% 3.11%
1.123% 1.61% 2.28% 3.11% 2.92%
1.01% 1.47% 2.10% 2.98% 2.81%
Date 11/0272016 | 1170272016 | 11/0272016 | 11/0272016 | 11/02/2016
High 1.35% 2.35% 3.06% 3.66% 3.58%
Date 05/08/2015 | 1410772015 (1470772015 | D07 2015 | 14072015
HAverage 1.21% 2.00% 2.65% 3.35% 3.22%
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